TS® MUTUAL FUNDS

PERFORMANCE UPDATE

AS OF DECEMBER 31, 2008

UNDERSTANDING INVESTMENT PERFORMANCE

As you review this update, please remember that the performance data stated represents past performance, which does not
guarantee future results. Investment return and principal value of an investment will fluctuate; therefore, you may have a gain
or loss when you sell your shares. Current performance may be higher or lower than the performance stated. To learn more or to
obtain the most recent month-end performance, call Fidelity at 1-800-343-0860 or visit https://www.mysavingsatwork.com

(log in, choose plan, select “Investment Choices & Research,” and then pick investment option).

Cumulative Average Annual
Total Returns % Total Returns %

1 |

Short-Term
Fund 7-Day 3 1 5 10 Life of Fund Trading Fee Expense
ID Name YieldA  Month YTD Year Year Year Fund  Inception  (%/Days) Ratio<>
LIFE-CYCLE FUNDSm=
FFFBX  Fidelity Freedom 2000 -8.16  -14.00 -14.00 1.00 2.76 487 10/17/96 n/a 0.51
FFFVX  Fidelity Freedom 2005 <1356 -24.45  -24.45 0.01 n/a 0.58 11/06/03 n/a 064
FFFCX  Fidelity Freedom 2010 -1415 2532 -25.32 -0.05 2.24 5.07 10/17/96 n/a 0.65
FFVEX  Fidelity Freedom 2015 -15.00 -27.15  -27.15 0.13 n/a 0.83 11/06/03 n/a 067
FFFDX  Fidelity Freedom 2020 -18.15 -32.12 -32.12 -0.59 1.46 474 10/17/96 n/a 072
FFTWX  Fidelity Freedom 2025 -19.17  -3366 -33.66 -0.84 n/a 0.02 11/06/03 n/a 073
FFFEX  Fidelity Freedom 2030 -21.05  -36.93 -36.93 -1.33 0.68 412 10/17/96 n/a 076
FFTHX  Fidelity Freedom 2035 -2165 -37.76  -37.76 -1.46 n/a -0.52  11/06/03 n/a 0.77
FFFFX  Fidelity Freedom 2040 -22.43  -38.80 -38.80 -1.62 n/a -3.565  9/06/00 n/a 078
FFFGX  Fidelity Freedom 2045 -2252  -39.15 -39.15 n/a nfa -11.64  6/01/06 n/a 078
FFFHX  Fidelity Freedom 2050 -23.40  -4061  -40.61 n/a nfa -12.38  6/01/06 n/a 0.80
FFFAX  Fidelity Freedom Income -123 1214 1214 1.10 2.79 419 10/17/96 n/a 049
ASSET ALLOCATION FUNDS
FASIX  Fidelity Asset Manager® 20% -178 1417 147 1.75 3.26 5.80 10/01/92 n/a 0.56
FTANX  Fidelity Asset Manager® 30%O -1059  -1969 -19.69 n/a n/a -17.28 10/09/07 n/a 1.24
FFANX  Fidelity Asset Manager® 40%O -1242  -2320  -23.20 n/a n/a -20.71  10/09/07 n/a 1.69
FASMX  Fidelity Asset Manager® 50% -1474  -2780 -2780 @ -1.67 1.02 729 12/28/88 n/a 071
FSANX  Fidelity Asset Manager® 60%O -1559  -30.01  -30.01 n/a nfa -27.35 10/09/07 n/a 1.88
FASGX  Fidelity Asset Manager® 70% -1882  -3492  -3492 327 -099 596 12/30/91 n/a 079
FAMRX  Fidelity Asset Manager® 85% 2095 -3860 -3860 @ -2.35 n/a 0.03  9/24/99 n/a 0.88
MONEY MARKET (SHORT-TERM) FUNDS*
FDRXX  Fidelity Cash Reserves 1.94 0.62 2.89 2.89 3.33 343 6.24  5/10/79 n/a 0.43
SPAXX  Fidelity Government Money Market 1.14 0.38 2.31 2.31 3.15 331 415  2/05/90 n/a 042
SPRXX  Fidelity Money Market 1.99 0.65 2.90 2.90 3.35 3.44 455 1/23/89 n/a 042
A The current yield reflects the current earnings of the fund, while the total return refers to a specific past holding period.
For explanations of symbols and important disclosures, please see last page(s) of this report. continued
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Cumulative Average Annual
Total Returns % Total Returns %
| Short-Term
Fund 7-Day 3 1 5 10 Life of Fund Trading Fee Expense
ID Name YieldA  Month YTD Year Year Year Fund  Inception  (%/Days) Ratio<>
MONEY MARKET (SHORT-TERM) FUNDS* (CONTINUED)
FGMXX  Fidelity Retirement Government Money Market ~ 1.08 0.4 2.37 2.37 3.18 333 441  12/16/88 n/a 042
FRTXX  Fidelity Retirement Money Market 2.09 0.67 2.93 293 3.37 3.46 452 12/02/88 n/a 042
FSLXX  Fidelity Select Money Market 2.02 0.64 2.97 2.97 339 3.44 471 8/30/85 n/a 0.36
FGRXX  Fidelity U.S. Government Reserves 1.25 0.42 2.45 245 3.24 3.37 534 11/03/81 n/a 0.37
FDLXX  Fidelity U.S. Treasury Money Market 0.49 0.14 1.49 1.49 276 3.00 425  1/05/88 n/a 0.45
BOND FUNDS>
FGMNX  Fidelity Ginnie Mae 373 7.12 712 496 5.46 7.15  11/08/85 n/a 045
FGOVX  Fidelity Government Income 6.76  11.01  11.01 5.64 5.78 8.38  4/04/79 n/a 045
FINPX  Fidelity Inflation-Protected Bond -2.71 232 -2.32 3.38 n/a 498  6/26/02 n/a 045
FFXSX  Fidelity Institutional Short-Intermediate Government 418 7.94 7.94 427 5.02 6.20 11/10/86 n/a 045
FTHRX  Fidelity Intermediate Bond -2.62 -5.84  -584 1.39 4.00 7.79  5/23/75 n/a 0.45
FSTGX  Fidelity Intermediate Government Income 595 10.08 10.08 5.04 5.59 6.50 5/02/88 n/a 0.45
FBNDX  Fidelity Investment Grade Bond 3.4 <712 -71.12 1.41 3.88 7.23  8/06/71 n/a 045
FMSFX  Fidelity Mortgage Securities 1.08 1.29 1.29 2.52 455 720 12/31/84 n/a 045
FSHBX  Fidelity Short-Term Bond 236 -366  -3.66 1.28 3.51 515  9/15/86 n/a 045
FSICX  Fidelity Strategic Income 809 -1137 -11.37 2.67 5.72 536  5/01/98 n/a 073
FTBFX  Fidelity Total Bond -316  -b56  -556 224 n/a 330 10/15/02 n/a 045
FBIDX  Fidelity U.S. Bond IndexO 3.53 3.76 3.76 402 532 7.08  3/08/90 n/a 048
FUSFX  Fidelity Ultra-Short Bond 080 -783 -783 -0.87 n/a -0.25  8/29/02 0.25/60 045
FIBIX  Spartan® Intermediate Treasury Bond Index - Investor Class 10.65  16.37  16.37 n/a n/a 9.63 12/20/05 n/a 020
FLBIX  Spartan® Long-Term Treasury Bond Index - Investor Class  18.78  24.14 2414 n/a n/a 1172 12/20/05 n/a 020
FSBIX  Spartan® Short-Term Treasury Bond Index - Investor Class ~ 4.34 8.71 8.71 n/a n/a 6.68  12/20/05 n/a 020
BOND FUNDS - HIGH YIELD>%
FAGIX  Fidelity Capital & Income -23.09 -31.90 -3190 -112 2.51 8.71 11/01/77 1.00/90 075
FFRHX  Fidelity Floating Rate High Incomed -1289  -16.47 -16.47  -0.14 n/a 1.67  9/19/02 1.00/60 071
FHIFX  Fidelity Focused High IncomeO -1461  -2050 -20.50 n/a n/a -1.18  9/08/04 1.00/90 097
SPHIX  Fidelity High Income -18.16  -23.72 2372  -0.38 1.23 745 8/29/90 1.00/90 075
BOND FUNDS - INTERNATIONAL/GLOBALff>
FNMIX  Fidelity New Markets Income -1252 1824 -1824 386 1152 1053  5/04/93 1.00/90 089
BALANCED/HYBRID FUNDS
FBALX  Fidelity Balanced -15.88  -31.31  -31.31 0.52 3.51 8.27 11/06/86 n/a 061
FDYSX  Fidelity Dynamic Strategies -18.08 -28.35 -28.35 n/a nfa  -26.67 10/31/07 n/a 1.12
FPURX  Fidelity Puritan® -1549  -2916 -29.16  -0.25 200 1083  4/16/47 n/a 061
FSRRX  Fidelity Strategic Real Return 2014 -23.35  -23.35 n/a n/a -4.95  9/07/05 0.75/60 073
BALANCED/HYBRID FUNDS - CONVERTIBLE SECURITIES
FCVSX  Fidelity Convertible Securities -28.17 4778 -4778  -3.98 3.42 9.09  1/05/87 n/a 079
BALANCED/HYBRID FUNDS - INTERNATIONAL/GLOBAL7¥
FGBLX  Fidelity Global Balanced -10.02  -23.27 -2327 422 477 733 2/01/93 1.00/30 1.13

A The current yield reflects the current earnings of the fund, while the total return refers to a specific past holding period.

For explanations of symbols and important disclosures, please see last page(s) of this report. continued
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Cumulative
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Average Annual
Total Returns %

| Short-Term
Fund 3 1 5 10 Life of Fund Trading Fee Expense
ID Name Month YTD Year Year Year Fund  Inception  (%/Days) Ratio<>
DOMESTIC EQUITY FUNDS - LARGE-CAP VALUE
FBCVX  Fidelity Blue Chip Value 2514 4483 -4483  -352 n/a -1.19  6/17/03 n/a 092
FEQIX  Fidelity Equity-Income 2340  -4164 4164  -356  -008 1113  5/16/66 n/a 0.66
FEQTX  Fidelity Equity-Income Il -2245  -4038 -4038  -403  -050 9.14  8/21/90 n/a 065
FSLVX  Fidelity Large Cap Value 2317  -3970 -39.70  -0.83 n/a 0.40  11/15/01 n/a 0.86
FLVEX  Fidelity Large Cap Value Enhanced Index -2019  -3593  -35.93 n/a n/a -2490  4/19/07 n/a 0.45
DOMESTIC EQUITY FUNDS - LARGE-CAP BLEND
FFIDX  Fidelity 2264 4033 -4033  -168  -1.13 9.67  4/30/30 n/a 0.56
FOTTX  Fidelity 130/30 Large Cap -26.26 n/a n/a n/a nfa -3533  3/31/08 n/a 1.89
FDEQX  Fidelity Disciplined Equity -23.33  -40.10 -4010 124 014 9.25 12/28/88 n/a 091
FDGFX  Fidelity Dividend Growth 2675  -4296 -4296 624  -178 790  4/27/93 n/a 0.64
FTQGX  Fidelity Focused StockO -20.89 -33.03 -33.03 239  -083 233 11/12/96 n/a 1.20
FFNOX  Fidelity Four-in-One IndexO -1844  -3262 -3262  -0.25 n/a -0.13  6/29/99 n/a 023
FGRIX  Fidelity Growth & Income -28.88 -50.89 -5089 918  -512 8.53  12/30/85 n/a 068
FLCEX  Fidelity Large Cap Core Enhanced Index -20.28 -3575 -35.75 n/a nfa -21.89  4/19/07 n/a 045
FGRTX  Fidelity Mega Cap Stock 2133 -39.41  -39.41 290 182  -172 12/28/98 n/a 075
FSDIX  Fidelity Strategic Dividend & Income® 2456 M7 M7 273 n/a -2.52  12/23/03 n/a 079
FVDFX  Fidelity Value Discovery -25.18 4232 4232 -0.10 n/a 4.07 12/10/02 n/a 0.94
FSMKX  Spartan® 500 Index - Investor Class 2196 -37.05 -3705  -227 -1.50 7.44  3/06/90 n/a 0.10
FSTMX  Spartan® Total Market Index - Investor Class -2287 -3718 -3718  -175  -073 157 11/05/97 0.50/90 0.10
FUSEX  Spartan® U.S. Equity Index - Investor Class 2195 -37.03 -3703 -226  -151 836  2/17/88 n/a 0.10
DOMESTIC EQUITY FUNDS - LARGE-CAP GROWTH
FBGRX  Fidelity Blue Chip Growth 2475 -3860 -3860 -434  -361 8.81 12/31/87 n/a 0.58
FDCAX  Fidelity Capital Appreciation -1999  -4050 -40.50 -3.16 117 8.95 11/26/86 n/a 083
FCNTX  Fidelity Contrafund® 2043 -37.16  -37.16 234 283 1187  5/17/67 n/a 089
FEXPX  Fidelity Export and Multinational 2460 4336 -4336  -150 378 1045 10/04/94 0.75/30 082
FFTYX  Fidelity Fifty® 2752 4907 -4907 534 1.13 6.67  9/17/93 n/a 099
FDGRX  Fidelity Growth Company 2346  -4090 -4090 -0.24 156 1157  1/17/83 n/a 0.94
FDSVX  Fidelity Growth Discovery 2700 -46.72 -4672  -275 0.35 1.34  3/31/98 n/a 091
FDFFX  Fidelity Independence 2839  -48.09 -4809  -1.40 054 1037  3/25/83 n/a 0.90
FSLGX  Fidelity Large Cap Growth -22.02  -3811 -38.11 -3.01 n/a -353  11/15/01 n/a 1.03
FLGEX  Fidelity Large Cap Growth Enhanced Index -21.35  -37.03 -37.03 n/a nfa -22.26  4/19/07 n/a 0.46
FLCSX  Fidelity Large Cap Stock -2687 -47.46 -4746 516  -383 329  6/22/95 n/a 0.98
FMAGX  Fidelity Magellan® -27.07  -4940 -4940 591 -352  16.23  5/02/63 n/a 073
FNCMX  Fidelity® NASDAQ Composite Index® FundO 2436 -40.04 -4004  -420 n/a -2.22  9/25/03 0.75/90 060
FOCPX  Fidelity OTC 2417 4598 -4598  -256  -130 1098 12/31/84 n/a 1.06
FDSSX  Fidelity Stock Selector 2439 4166 -4166 -245  -116 8.64  9/28/90 n/a 087
FTRNX  Fidelity Trend -23.24 4445 4445 235 026 1078  6/16/58 n/a 083
DOMESTIC EQUITY FUNDS - MID-CAP VALUE®
FSMVX  Fidelity Mid Cap Value 2479  -4054 -4054  -0.64 n/a 241 11/15/01 0.75/30 0.83
FDVLX  Fidelity Value -31.68 -4652 -4652  -272 342 1117 12/01/78 n/a 0.70
For explanations of symbols and important disclosures, please see last page(s) of this report. continued
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ID Name Month YTD Year Year Year Fund  Inception  (%/Days) Ratio<>
DOMESTIC EQUITY FUNDS - MID-CAP BLEND®&
FLVCX  Fidelity Leveraged Company Stock -37.27 5453 5453 162 n/a 793 12/19/00 1.50/90 083
FLPSX  Fidelity Low-Priced Stock 2073 -36.17  -36.17 0.59 797 1299 12/27/89 1.50/90 099
FSLSX  Fidelity Value Strategies -33.84 5115 -5115  -6.71 243 9.80 12/31/83 n/a 089
FSEMX  Spartan® Extended Market Index - Investor Class -26.35 -3845 -3845  -0.60 1.49 224 11/05/97 0.75/90 0.10
DOMESTIC EQUITY FUNDS - MID-CAP GROWTH®
FDEGX  Fidelity Aggressive Growth 2451 4927 4927 478  -1.09 591 12/28/90 1.50/90 079
FSMGX  Fidelity Mid Cap Growth -31.06 4930 -4930  -585 n/a =371 11/15/01 0.75/30 0.83
FMCSX  Fidelity Mid-Cap Stock 2657 4596 -4596 @ -3.21 2.81 8.45  3/29/94 0.75/30 095
FMILX  Fidelity New Millennium Fund® -23.08 -4023 -4023  -1.93 483 1190 12/28/92 n/a 0.94
DOMESTIC EQUITY FUNDS - SMALL-CAP BLEND+#
FSCRX  Fidelity Small Cap Retirement -25.03  -2757 -2757  -0.63 n/a 392  9/26/00 1.50/90 1.04
FSLCX  Fidelity Small Cap Stock 2775 4291 -42.91 -3.07 5.91 436 3/12/98 2.00/90 1.08
FCPVX  Fidelity Small Cap Value 2223 -3027  -30.27 n/a n/a 1.65  11/03/04 1.50/90 1.14
DOMESTIC EQUITY FUNDS - SMALL-CAP GROWTH¢
FCPGX  Fidelity Small Cap Growth -27.58  -4493  -4493 n/a n/a -1.24  11/03/04 1.50/90 1.1
FDSCX  Fidelity Small Cap Independence -28.05 -46.99 -4699  -362 1.31 468  6/28/93 1.50/90 1.01
INTERNATIONAL/GLOBAL FUNDST¥
FICDX  Fidelity Canada 3045  -42.64  -4264 714 1135 974  11/17/87 1.50/90 096
FHKCX  Fidelity China Region -16.47 4485 -4485 5.96 8.45 6.87 11/01/95 1.50/90 1.08
FDIVX  Fidelity Diversified International 2337 4521  -45.21 1.79 534 8.01 12/27/1 1.00/30 093
FEMEX  Fidelity Emerging Europe, Middle East, AfricaO -29.30 n/a n/a n/a nfa -51.92  5/08/08 1.50/90 1.42
FIEUX  Fidelity Europe -19.23  -44.02 -44.02 4.45 21 8.55  10/01/86 1.00/30 1.06
FECAX  Fidelity Europe Capital Appreciation -21.86  -46.26  -46.26 247 291 7.89  12/21/93 1.00/30 1.05
FIVFX  Fidelity International Capital Appreciation3 -25.51  -50.67 -50.67 -5.53 -0.46 244 11/01/94 1.00/30 085
FIGRX  Fidelity International Discovery <1993 -4428 -44.28 3.05 5.06 7.24  12/31/86 1.00/30 1.04
FIGFX  Fidelity International GrowthO -17.83 4129 4129 n/a nfa  -39.01 11/01/07 1.00/30 1.17
FISMX  Fidelity International Small Cap 2296 -46.54  -46.54 2.98 n/a 1341  9/18/02 2.00/90 1.19
FSCOX  Fidelity International Small Cap Opportunities -34.36  -58.44  -58.44 n/a n/a -10.84  8/02/05 2.00/90 1.30
FIVLX  Fidelity International Value -2291  -46.72  -46.72 n/a n/a -1492  5/18/06 1.00/30 1.03
FJPNX  Fidelity Japan -16.71  -36.81  -36.81 -1.56 1.96 247 9/15/92 1.50/90 1.08
FJSCX  Fidelity Japan Smaller Companies 1135 -3449  -3449 488 5.44 1.63  11/01/95 1.50/90 1.02
FLATX  Fidelity Latin America -35.24 5464 -5464 1555 1250 853  4/19/93 1.50/90 1.00
FNORX  Fidelity Nordic -28.86 -55.96 -55.96 313 3.37 820 11/01/95 1.50/90 1.06
FOSFX  Fidelity Overseas 2187 4732 4132 0.93 126 1021 12/04/84 1.00/30 0.95
FPBFX  Fidelity Pacific Basin 2409 5576 -5576  -0.55 353 403 10/01/86 1.50/90 1.19
FSEAX  Fidelity Southeast Asia -19.18  -51.89 -51.89 925 1043 594 4/19/93 1.50/90 1.09
FTIEX  Fidelity Total International EquityO 2292 4723  -47.23 n/a nfa  -44.89 11/01/07 1.00/30 1.12
FWWEX  Fidelity Worldwide 2093  -40.24 -40.24 1.17 3.00 598  5/30/90 1.00/30 1.04
FSIX Spartan® International Index - Investor ClassO -19.07  -41.43 4143 2.20 1.07 2.68  11/05/97 1.00/90 020
INTERNATIONAL/GLOBAL FUNDS - EMERGING MARKETS+
FEMKX  Fidelity Emerging Markets -34.17  -60.83  -60.83 6.10 7.58 274 11/01/90 1.50/90 1.05
For explanations of symbols and important disclosures, please see last page(s) of this report. continued
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SPECIALTY / SELECT FUNDS>»

FIREX  Fidelity International Real Estate 2432 -5052  -50.52 n/a n/a -2.81  9/08/04 1.50/90 1.11
FRIFX  Fidelity Real Estate Income 2319 -31.02 -31.02 -329 n/a -0.04  2/04/03 0.75/90 0.94
FRESX  Fidelity Real Estate Investment -37.43  -3821  -38.21 -0.10 7.2 8.44  11/17/86 0.75/90 0.88
FSAIX  Fidelity Select Air Transportation 077 -3257 -3257 240 6.07 8.78 12/16/85 0.75/30 1.01
FSAVX  Fidelity Select AutomotiveO -4467 -61.20 -6120 -1428  -479 454 6/30/86 0.75/30 1.19
FSRBX  Fidelity Select Banking -1942  -3748 -3748 906  -2.07 9.40  6/30/86 0.75/30 091
FBIOX  Fidelity Select Biotechnology -10.07 1135 -11.35 2.80 486  11.39  12/16/85 0.75/30 089
FSLBX  Fidelity Select Brokerage and Investment Management ~ -29.70  -49.31  -49.31 -2.08 446 1005  7/29/85 0.75/30 088
FSCHX  Fidelity Select Chemicals -31.90 -43.34 -4334 2.68 6.75 1168  7/29/85 0.75/30 0.93
FSDCX  Fidelity Select Communications Equipment® -30.43 4849 4849 696  -467 754 6/29/90 0.75/30 093
FDCPX  Fidelity Select Computers 2876 -4852 -4852  -704  -499 930  7/29/85 0.75/30 092
FSHOX  Fidelity Select Construction and Housing -19.05 -26.81 -26.81 -1.04 3.65 9.81  9/29/86 0.75/30 0.98
FSCPX  Fidelity Select Consumer DiscretionaryO# 2255 -3464 -3464 532 -275 6.72  6/29/90 0.75/30 1.12
FDFAX  Fidelity Select Consumer Staples® -1295  -2231  -22.31 6.82 429 1285  7/29/85 0.75/30 091
FSDAX  Fidelity Select Defense and Aerospace -1855  -40.17  -40.17 3.69 7.57 9.92  5/08/84 0.75/30 087
FSELX  Fidelity Select Electronics -26.31 4987 -4987 -1129  -380 8.03  7/29/85 0.75/30 087
FSENX  Fidelity Select Energy -36.26  -54.00 -54.00 8.88 9.99 824  7/14/81 0.75/30 0.84
FSESX  Fidelity Select Energy Service -50.71  -63.16  -63.16 525 1093 751 12/16/85 0.75/30 083
FSLEX  Fidelity Select Environmental -16.62 -30.45 -30.45 030 -0.10 224 6/29/89 0.75/30 1.08
FIDSX  Fidelity Select Financial Services 2762 -4989 -4989 969  -191 1144 12/10/81 0.75/30 090
FSAGX  Fidelity Select Gold 181  -2049 -2049 957 1429 782  12/16/85 0.75/30 0.86
FSPHX  Fidelity Select Health Care -18.09  -3244 -3244 0.26 082 1448  7/14/81 0.75/30 0.85
FSVLX  Fidelity Select Home Finance -18.23 -5855 -5855 2122 623 8.14  12/16/85 0.75/30 093
FSCGX  Fidelity Select Industrial Equipment 2855  -46.77 -46.77  -1.44 1.22 763  9/29/86 0.75/30 088
FCYIX  Fidelity Select Industrials® 2519 -40.14  -40.14 233 461 583  3/03/97 0.75/30 1.00
FSPCX  Fidelity Select Insurance -17.06  -46.99 -4699 -6.24 1.79 9.82 12/16/85 0.75/30 093
FBSOX  Fidelity Select IT Services® 2379 -32.91  -32.91 0.85 2.99 573 2/04/98 0.75/30 1.06
FDLSX  Fidelity Select Leisure -11.32 2905  -29.05 0.9 1.99 1272  5/08/84 0.75/30 091
FSDPX  Fidelity Select Materials® -30.14 4756  -47.56 0.91 6.55 775  9/29/86 0.75/30 091
FSHCX  Fidelity Select Medical Delivery 2217 4456  -44.56 3.65 467 956  6/30/86 0.75/30 092
FSMEX  Fidelity Select Medical Equipment and Systems -2555 -23.38 -23.38 3.47 949 1095  4/28/98 0.75/30 088
FBMPX  Fidelity Select Multimedia 2441 -3929 -3929  -703  -045 9.70  6/30/86 0.75/30 099
FSNGX  Fidelity Select Natural Gas -39.83  -56.65 -56.65 5.61 9.83 766  4/21/93 0.75/30 085
FNARX  Fidelity Select Natural Resources -34.32 5239 -52.39 894 1090 8.05  3/03/97 0.75/30 085
FNINX  Fidelity Select Networking & Infrastructure -2807 -50.40 -50.40 -12.07 nfa -22.36  9/21/00 0.75/30 1.02
FSPFX  Fidelity Select Paper and Forest Products -38.45  -49.04 -49.04 -10.70 -0.74 491 6/30/86 0.75/30 1.1
FPHAX  Fidelity Select Pharmaceuticals 919 2271 2211 2.25 n/a -0.28  6/18/01 0.75/30 095
FSRPX  Fidelity Select Retailing -1986 -2958 -2958 148  -106 1040 12/16/85 0.75/30 1.02
FSCSX  Fidelity Select Software and Computer Services 2077 4214 4214 073 364 1343  7/29/85 0.75/30 0.86
FSPTX  Fidelity Select Technology 2769 -51.09 5109 -7.87  -343 9.82  7/14/81 0.75/30 089
FSTCX  Fidelity Select Telecommunications 2199 4764 4764  -236 -5.12 8.77  7/29/85 0.75/30 0.91
FSRFX  Fidelity Select Transportation -1939  -27.03 -27.03 2.46 760 1096  9/29/86 0.75/30 099
FSUTX  Fidelity Select Utilities Growth® -10.50 -36.00 -36.00 5.97 000 1092 12/10/81 0.75/30 088
FWRLX  Fidelity Select Wireless 2468  -4962 -49.62 3.14 n/a -853  9/21/00 0.75/30 091
FIUIX  Fidelity Utilities -10.08  -3455  -34.55 474 -045 8.05 11/27/87 n/a 0.82

For explanations of symbols and important disclosures, please see last page(s) of this report. continued



AS OF DECEMBER 31, 2008

Cumulative Average Annual
Total Returns % Total Returns %
1
3 1 5 10
Name Month YTD Year Year Year
MARKET INDICATORSAA
For comparison purposes only. It is not possible to invest directly in these indicators.
Barclays Capital Intermediate U.S. Government/
Credit Index® 484 5.08 5.08 421 543
Dow Jones Industrial Average -1839  -3193 -31.93 -1.12 1.66
MSCI EAFE® Index -19.94 4328 -43.28 1.86 1.03
Standard & Poor’s 500 Index -21.94  -37.00 -37.00 -2.19 -1.38

Total returns are historical and include change in share value and reinvestment of dividends and capital gains, if any. Cumulative total returns are reported as of the period indicated. Life of fund
figures are reported as of the inception date to the period indicated. These figures do not include the effects of sales charges, if any, as these charges are waived for contributions made through
your company’s employee benefit plan. If sales charges were included, returns would have been lower.

With the exception of domestic equity mutual funds, investment options have been assigned to investment categories based on Fidelity’s analysis. Fidelity has verified the accuracy of the
placement of certain third-party non-mutual funds with either the plan sponsor or the plan sponsor’s consultant. Within Domestic Equities, mutual funds are listed according to their actual
Morningstar categories as of the date indicated. Marningstar categories are based on a fund's style as measured by its underlying portfolio holdings over the past 3 years and may change at any
time. These style calculations do not represent the funds’ objectives and do not predict the funds’ future styles.

SPECIFIC FUNDS

< For a mutual fund, the expense ratio is the total annual fund or class operating expenses (before waivers or reimbursements) paid by the fund and stated as a percent of the fund’s total
net assets. Where the investment option is not a mutual fund, the figure displayed in the expense ratio field is intended to reflect similar information. However, it may have been
calculated using methodologies that differ from those used for mutual funds. Mutual fund data has been drawn from the most recent prospectus. For non-mutual fund investment options,
the information has been provided by the trustee or plan sponsor. When no ratio is shown for these options it is due to the fact that none was available. Nevertheless, there may be fees
and expenses associated with the investment option.

Fidelity is temporarily reimbursing a portion of the fund's expenses. Absent such reimbursement, returns would have been lower.
Total returns shown prior to September 19, 2002, are Fidelity Advisor Floating Rate High Income Fund Institutional Class, which commenced operations on August 12, 2000.
Formerly known as Fidelity Aggressive International (12/30/08).

Prior to 10/1/2006 these Fidelity® Select Portfolios® operated under certain different investment policies, and compared their performance to different benchmarks. The fund's historical
performance might not represent its current investment policies.

@  Formerly known as Lehman Brothers Intermediate U.S. Government/Credit Index.

MARKET INDICATORS

AN

*x>O

Indices are unmanaged and you cannot invest directly in an index.

Barclays Capital Intermediate U.S. Government/Credit Index is an unmanaged, market-value weighted index of government and investment-grade corporate fixed-rate debt issues
with maturities between one and ten years.

Dow Jones Industrial Average (DJIA), published by Dow Jones and Company, is an unmanaged average of 30 actively traded stocks (primarily industrial) and assumes reinvestment of
dividends. It is not offered as a comparison for any investment option but rather as a general stock market indicator.

Morgan Stanley Capital International Europe, Australasia, and Far East (MSCI EAFE®) Index is a market capitalization-weighted index of equity securities of companies domiciled
in various countries. The Index is designed to represent the performance of developed stock markets outside the United States and Canada and excludes certain market segments
unavailable to U.S.-based investors. Index returns for periods after January 1, 1997, are adjusted for tax withholding rates applicable to U.S.-based mutual funds organized as
Massachusetts business trusts.

The Standard & Poor’s 500°" Index (S&P 500°) is a registered service mark of the McGraw-Hill Companies, Inc., and has been licensed for use by Fidelity Distributors Corporation and
its affiliates. It is an unmanaged index of the common stock prices of 500 widely held U.S. stocks.

INVESTMENT RISK

w  These funds are subject to the volatility of the financial markets in the U.S. and abroad and may be subject to the additional risks associated with investing in high-yield, small-cap and
foreign securities.

*  Aninvestment in a money market fund is not insured or guaranteed by the FDIC or any other government agency. Although money market funds seek to preserve the
value of your investment at §1 per share, it is possible to lose money by investing in these funds.

> Ingeneral, bond prices rise when interest rates fall, and vice versa. This effect is usually more pronounced for longer-term securities.
%  Lower-quality debt securities involve greater risk of default or price changes due to potential changes in the credit quality of the issuer.
T

Foreign investments, especially those in emerging markets, involve greater risk and may offer greater potential returns than U.S. investments. This risk includes political and economic
uncertainties of foreign countries, as well as the risk of currency fluctuation.

@ Investments in mid-sized companies may involve greater risks than those of larger, more well-known companies, but may be less volatile than investments in smaller companies.
¢ Investments in smaller companies may involve greater risks than those of larger, more well-known companies.
»  Because of their narrow focus, sector funds may be more volatile than funds that diversify across many sectors.

Before investing in any mutual fund, please carefully consider the investment
objectives, risks, charges and expenses. For this and other information, call Fidelity

at 1-800-343-0860 or visit wwwv.fidelity.com for a free mutual fund prospectus. Read it
carefully before you invest.

Fidelity Brokerage Services LLC, Member NYSE, SIPC

300 Puritan Way, Marlborough, MA 01752
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